TIANJINDAILY

AH 12 i

2026488 20 B ES= RHEEFELALM

d

EZIth‘ﬂE

Freedtdbt =8 A25 B T H , hikrh AT EHS
BEINATTEN R GBS 5 T A BRI E S TE R
), A H AN, BRI S AR SR T,

GG T AP R E B RINE) &S,

RHASTHRESHERESZTBRME
(201558 A9 B ¥ etk 201558 A

9 B PP AT BERANTEA 20265

709 B W R P RBUS BFREAASBIEIT 2026

8 A3 H TPk HNIT B SR IAITEA)

HENE (E B S
4 AIRERE S EE R L)

HlB

F—% N 7 REFFIDNSER N A ST S H WS,
ST R SE N o I 1%, SR AL 58 B 3 T B AR A IR R R A T
1, HEBII S AIERAT IERRECSOW AR S S N AR 243 ,
SEARINE

FTH& AINFERT BN DT 5w ZMBORN S HA K
RIS R B, T RATE SR A KBS, A B 51
1A AR T A R SRR SHEE R .

SEMmE) LB S ITTR X , EA Rl
HANBA TR ATS A R AESIEREHEER, 2

WA NE T (TR#E3K)
RiE@aEEROHR ERSE—ZEEZEHRYS CN 12-0001 194941 B 17 HAIF] 282475
BRBUR T 28 AR T2 i — i
SR I - |
BBk ualt g T3 ~ A

HEWMHETHRFTERERTAXRIE

AEHERHESENARU R HREERH ERE

AR OLHE TAF NBH# Hm)8 H25H,HEAN
RIVEX AT HRBICHRBURIEFESTOFE. e
A, ZR A ST RSN P B0k TR e s AR AR
RAHIENEZER, B S ARYHEE fKEn
EAISE—, BT BARRE, B S5 E Ga1Th
NRARFERSHIEE, FLMIFFi (IR AR LI,
it SR TR E SRR AR

MEETID AR L AR E2 stk
ELIELS , ARSI

MREURTEIHET R, 50T/ ORLLK, S i
MIRHFRNTE 3 5 T IUE R a2 SCRIBE AL
A, RZIEE 2 R FBuak il Rt
PEARRFERSH LIS FISLEL O, f2H — AT
HrEHTEDR, TR TSI PRI R TIRF 2 E AR
RERSHIEE W EZEIE, i s AR L& m
KEERIE TRRASE G . EOSTELRZIGE P IMIAL ™ U TRGE
PR IR PN B A L, BRZIA S L
I S PR IE R TR R AR RS HIER
BB OE X RS B SERREDK , [A2 ST A
SO A PP ek SRRE LK, R yESL ST
EASICIESE R R PHERE A T T — R E 2
REDREE SR, REAEE P ER Gt B AR
B S HE AR TIEE T2, B T5E
IR T HIRTT , A PRIE AR S5 E L

PREBURIRH IR, & S RN N HE R EE

sk LAy Wb LIk S

L O RRBIRR BT, AR AT, B NI RS
5, RERVE R LI, B BB Pkt , A haRks S
PRt m AR, (R T EETR . X ERSTEUS, R
AAET ST PRI AR5 P RGWTERE , 75T 31
i A ER a2 2 UEARREAARS |, e SR K
HHERFFOI A 55 R

PREURIRIAE, “+ T I B R FE AR a2 3 S E
RHEBATHSC I BRSBTS AR B S P
A IER TR E NS IR E RS, T4
AR, B S84 B T AR RERSHIE, R
Wrid s it AKX LA BN, har ik S EB L
RHERETIRAREERN D& BEBA5 19, 3 5
BRI BB O PEER, PR 2 S PR IS EEEDK R
JUREE IR T, Bt SGRRCRET AT ik 1 5h 1
A, BEEH L AR5 AR, AR AR AR AR A IEREG T
o SBAEIGEE , IR e TR 7 IR 55 PR s TR R
EEREAT AKES BUNRIT & 7251013 LIFE
J&3, B AL R SR\ S E R, IR A= 5]
HEFSERGE A A A FORRIR, A4 125 [ SRS A,
7 VAP B € B i B SR VAP N Vi SRYA SN (LS RVA PN DN
RSO (Gt A RIS . IR B R, IR 5 IE T
WE AR E RE R, R RS AT
17 BRI H s , R TR S e, A e
HIRSIEEAL SRR, DA e i B s & E S LR i T
(AR TESETHE. AARMEIE ], S4TSR R R

BRI RNEMRARIZRE N AR TAERREBIRR A RAE
BAD RS R PRI AR RGER 5 il b T KRR P BA S
5, FEANRREERA R NS AT, (R T
JEHR, 5 |5 ERNKARE LI AIESIRAR NI .

RIS ROER IR , EIRFFRIDIER S AR IR LTSS, FL
S A BEL . 2T ERAREERTHENFCA S H)
SV B, S M A 5 AT E, W7 AN T 1E
BRECST, s P LR " E L, Do LRI %, A2
THEIRBE R FTIEEIRIRE MRS AR EE=ERR KD
RE BRI AKR LR, ST EEILAN L RGN
NI TAEATJR , M R AR A ERIRE A A ER R
e BRI —RPBE E T AR N B HIE R
ERAIEH e, IEIRE T, B AR E

=R, T2 E T AR TIERIL, B e &K,
SRR VRN A RISHERIHESR , K 9 i g
AR AR TAREASRA TAEsI T FATEINF 25
RSV, AETTZAS T, BISRER  +  RIsE
e, RS PR A R I TEh AR = = I
=ETEEAES IR W UE R,
RR e BARR L BN T EEEW, A IES
h EI R R E BT SR TR

22 TTBUT &E8 TR R AR, S IX X AR
o, THERE TS ASUA R A EZE A AL, TTAK
HWEASEN, TAREL IEAS HAKREER TIFIaH
DA, FBor ARREEZDN.

RAMBE L ZFHREFEHR
ALK RV B Rk Wi

miZE EfE

10E MIEHIE SRR , S LR, REER AT 585
A RS B E R 2 TLTT, AEIFER
Fei (REITs) R 2 s THAE, HIPTAc HIRE G R 911,
AT a1 BRI IE NP A SER AT A R
G128

L7
B4t

—BEREBN R AR

TR AU ER , PUARY “ TRl 2 BK ST AT RN,
RO R RS SREA] . ERIR], KR
FRRNERITRFE". BT, XERE NS, EAE
BRI B

VEARE S IR ARZ) = REITs TR , KR
FFARIH RELITs T 22 5 I 55.55 270 . HARZERAH

AINOOE k458 H25H, B HUE
“DUERR TR A e BRI EE N DU
T N R SR R S E A
TR N A AR T4 T T8 T,
HAE 2 A Eshigs Mg LIk, B H IR DUE
R B R 2 A FR S L SRR /X TR “DUE SR T
FLINFAE ST EI S [ ER 100 ZMEF 5 1
FEAPNEAERIRSSE, OHSHE2H,
106 MMEIR I 417 ZigINET M T IR N 5
SHITE IR, RFDOEREE

AR DUBHR BIA 25 JF . B 254
B DB, LR A R R E S R sk 2
e A2 B W ARSI R,
R REE N SSR B S a . #E
HFRNE S 38R A TER ORIETXSIE R,
ARJEEE , A L B R SO EReE”
AE, /N AR PR AR S A, BRI
Pl O R B L PP L LD TR R 4%, TR
A R N 22 IR TR SR e Y
SR S R, F T DOET R

AEFEEREN =Ko S — 28 HE T
H o MRIEH /N A R AR S, R
et SRk R S SR, A E Y
BILEE, 2B TS XRE ) B S
SACINE; /NFAEDLUE 3k GBIk B ) A
ZRRAE BB AR, LIRS
SEVE RN SO ). AR, AEAR SR RE
FATHLE], e & D FE—FE— e —+k
&7 Z AR B (THE34R)

o
iX

B

S i Frf o <o et 3 [ <5

TR 15 2025 R E AT 401270, & 2830 T AR,
HIFH R KA R S AL, X EMI X SR A A4
TR, EWRIOHR A S SO ARRTE I E A

PR A T LS R R BT, St (G0 —RpAs gy 1 a ]
IFRBhI =" — (s 5IE IR AT T . il
[58 %5 4 5 , PP AT B TR A 1, TRk i s
B A HHER

FAFFRWUHH ARG 207 R L REITs E
R EIEE 2, 7T REE REITs 5SeAE S A ENCEZH R, i
YD RI L ) D BN SRS 2 S “ Bk o

NBEREITs i JUEA RN, KRN USR] RELTs TE 24
SRR RERTY: LT 2 B B 21.82{40T, K THIEL
P AE MY R &7 6 B 66.75 1270, Fa | & [E 2
Fo 4 H30 HERE FAZFTHIZEANEE REITs, BA 42 ESCiReR
BRI REITs oL, SChR JWH L BEpf s A 8 & 2

NEFEMKE

J

SRR DAL, TR AP A,
—HKER AT R B IK”

A BBORA, JTMBRE FER S  SE R e
A ARIE O BOE A T T S BN, B
FIZSFIR 2 1.

Rt SR SRR, STEE D5
— TSSO TRIIAE, B S E R R A A5
WIZE. SRR T, AU T BREHOR, EAEK,
SR BRI, SRS O S RIAY,
ARG 2 FHATE , 513\ —BE RIS BT
XSRS TR T TR, AL S LN AT

AR, MR (LS B, 2 5
I T A R SRS T BiE e
AP O HICIR, (FHE4H)

KK

— BRI 2 R W ]

WidE =W

MBS E, R gEEE A AR TR 5 (DL
R ) RHFF BUR S RS R RN —HEHERR
EHE-28 . $5-76 FH-100 ZARIN A/ NI B (S8 , 2%
SCPESEE R SR MR SSTT (IR SS N S B s %
R R—FRE FAIE,

8 H24 0 Il EIF b=, —MEE AR
s NN I NEH X B -176, B EHREALR
Ha—177 IR, 177 R R TR LR
FE S BORHIEE AT , TS RARA "R R TR RHIFA
CERN S, 5176 N oEE 4 , AL R s E (et
M, EF= e kiaie

BBl 7=\ 5 2 I3 i , 2021 4F , R BB R AT [ 57 7
T, SRR R 58— 176 R LI 2024 4,
EBEAEEIN B e e R R - 176 il MR
SR 12.7%HEFF 22 98%, IELRN T IRIEWGZE P\ e b it
SR ZEEd T T E, P B R R 99% .
“HE-176 N FEERI—NE DA, NIRRT R
BT RIEF RN "R

TEBUEAZ OB AR RO RN, R FE A B D e bR Bl SR 2
WATERD. BRI, 2B e R A I R N E N R A
FEEEE—176 AR IE T F IR 2SR, B4

WNIEABH . FEHIkF G, AT A T s R - 176 &
72 OB ZTCE R “ Bl TE e Ik H AR 254l
(R iEPTE e A R SNV I 7] 1| S N 70 Sy o
“BAVR B AE P B = MRS R L BT S T A TS
Z=, DA I o el T2 0 AR s i e
MR TEARITAR IR A o T AZFRACBERE AR BRI &L b e
ZHBIIAZR, ‘5 T 2 FHORE, R ZRIH I FH R
JG, % FERITRE AT A, @ H — Rt AT AR

T e
MIZERAEE SR B0 2 7 Y ok, X BE R e B A0 Fa g (A7
RERAEIAAIL?

BN, X ERE R R & A AR 2 —FEE
RILMFHIFGUE, 2t et —76 RAL R E TP -0 s
TS, TR R s R Sl - 11 g —72
IRk A 6 it Y L D= Sy 75 BT R O S '
HREBITIUENE s fEZ AL, U RE—o04 AIAI R W%,
SRR, A B TR IR SRS A IR gRis s i bl fEBE A
T3, DLER—64 [RIGL 2= 1F 20 B B R B & 05— 64 AL K2
H— R PET QE TR ST E 43 AR R, AT R T
PN IbIER (Bl R BRRHIPRIC IS . S4F 6 1 RBRKBE
RS B R B—— E R SCL R DR 99.99% A28 [H]
R EEE, o] AT et fRE SR AT R
FHEEU (T#E 4/R)

TV o <IN T |
k.

T HE R E MR
S — , A I B S
IR RIFIIG AT 5 o TR, 5
YR I ey o - ~
R h N N = 4
KRR =

fEpdy ERRAE R Ot e
o EOEERLA, KD P
FHE 0BT A5 147 LU P & 59T
T HERHHGEL T BB 310 B
RS, SRS g )
VEAE PR EUEIR 2998.5 17,70, G HOIX A=
P R TR 32%, B 13 K
LSNES

(5§

&
-

FEF &

AN e
BN T

[B“H T

7l 32 B E FT B

TER B R e P X, Kok
A A AT R TR 28 4t
YR IE RS T3 R R e 5
MHABE TR, 25 Blistid
BAREEE HAKOKIT A S 2 T
KBACP AL CHVERETERR  COALRE
iK1/ H 3

“FA TR B S MK AL Eﬁff
W% BB T, AR & 1E K HE
PR PR R 1, O
AR A KL S AR I
RS s TR

AL L B R, R
G SRR L TR ) —

N o SR, KB B HA S

AL 2%, (KRR I P X Bt TV B
FIEEAK AT, LTI P A TR R QT 1), A4
1556 H , S K ALK Ak 46.6 0/ B a4 S
WEHE=AL,

KRR = A RERARH , 76 BUK— Bk — K B
RTINS T THA

HE T W, T I R e R R AR A B S5 R
AT A VR RS EPA (— HRE TR ) T5 E D
S AR o “ Tl TR Lo S R SR T
TK PR B ISR I TN R T 2 30%.”
AT E KRR, SERTNH LA TR D R
1500 7 76, A E A IR F4000 5 76,

TEIGPEZIY) 5 e b AT, TR e D g PR
BRI TF I LKL M, 590 B A B 255 72 40
BT SR R A 3 SR =R MR
R R A S A L

3“5 Mt
HFEEZEHNE

SRR, TR R TSRS R L LB
£ 3 DR IR S R (0 T TR A B L=
SERE,

TGP i T AR A IR A T S A e,
SRR PN, A F Bl PR R B E S G A F
Bundled PUHA VIR H T T, SAEIEEIN S 47, 6 Adva],
FEEZ LA TIRITRINEEEE 30 25 ERAR 0
Wl k2 e%, L IE T IR IR R 4 T
CERBEANE, EL BT, o R AR M T 7 AR A
4 ERPRCE A T, SO R SRR TR AL, S
HEPRCRIR T 40% o (THEF 4k)

f
s

~44

\d b r
A=A
AR

=

R T2 BRI 1~ 4T3 SO ey i 5t
REE G B HRLE
WicE FE

2026 HE SR P L T 2 TS e R, R AR
Wkt 5 OB S CRED B BR A T (L N B G.5h) B
GTF R B E A RERIASCE Tl LR L Z BIOFIERT-),
BRI MR S T PR (AR

O E SRS NAE EETBENE, XA i
IR E SRR, & ke o I E B =0T A a5
ST PRE TR B L 3K . ZE BB DLFER AT 25, &
ETTRIBISCZ TR T RGBT EE S R
RINZS, Fgt— ANl Be a2 a2 R RISl b
AT ] o

“RIEEAE I IRERS B MR R K, Bl nT D
TR E B RN ZRIPYER MBS 2R TR Z
HIRE T, SRIE T2 NI CAIRST 3T 15— JE RSN
Be, TR AR O R R BRI AR ER " TR,
TR LT RESAL, Bl AT XS, B & AR JEA
SR MBS R Y ShARLS , 58 40— e “FE shiski &l
W7, NPT ER L ACRTE S I EA R, HIE SIS R
% iy AL (THE4hR)

RiE X

MR K =R EF




